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 Financial Inclusion – Capital Markets Reporting Which Includes and Informs
 
The Securities & Exchange Commission of Zimbabwe (SECZIM) hosted an intensive 3-day training program for Business reporters facilitated by capital market experts and SECZIM staff at a local resort from Friday 25 to Sunday 27 February 2022. The workshop, which aimed at capacitating Business journalists to effectively report on Capital Markets, was attended by business journalists from various media houses across the country. It had the theme simplicity is the height of sophistication in demystifying capital markets. 
 The participative training program was necessitated by a gap in capital markets reporting which was identified, in reporting and coverage of Capital Markets by the media. SECZIM observed that while journalists cover the financial sector, there was lack of consistency and depth in the coverage emanating from low appreciation of Capital Market complexities. 
In his welcome remarks, SECZIM’s Acting Chief Executive Officer, Gerald Dzangare, said the Commission’s investor protection role was ineffective without collaboration and support from the media.
“We therefore value you as a key partner in our quest to adequately protect investors. Your skills in articulating issues are unique.  We have the capital markets knowledge while you have the reporting skills so at the end of this workshop we would like our capital markets knowledge to have been transferred to you while you transfer to us the issues that have been hindering you from widely covering capital market issues so that we both come up with solutions that will help the country’s population not only understand capital markets but actively participate in the vast opportunities Zimbabwe’s capital markets are presenting,” he said.
Mr Dzangare emphasized that capital market representatives were at the workshop to provide awareness on aspects of the Sector to the journalists which would assist them to write relevant and appropriate stories for the public who are the real owners of Zimbabwe’s capital markets. He added that this was just the beginning of a mutually beneficial and fruitful relationship between the media and the capital markets sector and that interaction between the two parties would continue beyond the training.
"We believe media play a vital role in society as a source of information.  The quality of reporting is lagging developments in the industry and expectations the National Development Strategy 1 (NDS 1) has of the financial markets. Our view is the training of business and financial journalists on Capital Markets will therefore widen and strengthen their scope of communication and reporting as we implement our NDS 1 and move towards our vision 2030 of an upper middle-income economy which is characterized by a population that actively participates in various investments that are being offered by the Zimbabwean capital markets.," he remarked.
Some of the key topics which were covered in the workshop included a discussion on Financial Markets, the Role of business journalists, Effects and Impacts of Reporting on Financial Markets and Interpretation of Financial Statements and others. The training sessions were interactive and gave journalists a platform to work in groups, ask questions and get insights on compiling articles and reports for the Sector. 
The training program forms part of the on-going Investor Education campaign to promote wider participation which is key to sustainable economic growth and attainment of Vision 2030. 
The regulatory body has been working on various programs to enhance investor education and the media is an important stakeholder. 

In his concluding remarks at the end of the workshop, Mr Dzangare said there was greater need to hold companies accountable through proper and accurate reporting. “Media is a watch dog we in the capital markets need you to be the financial watch dog holding us regulators and our licensees to account. ”, he said, adding that the Commission was committing to further train financial journalists in analyzing companies in order to enhance their analytical skills.

SECZIM will have an ongoing mentorship program to assist members of the media to acquire in-depth  knowledge of capital markets. 
The second workshop for the year is scheduled in the third quarter.
For more information about the media training and capital markets on SECZIM's Facebook and Twitter for updates: @seczim. Email seczim@seczim.co.zw for more information on the SECZ investor education programme.
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